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Summary of Consolidated Financial Results

Previous third quarter

(Apr. – Dec. 2022)

Results

Third quarter review

(Apr. – Dec. 2023)

Results

YoY

Net sales 57,104 61,830 8.3%

Operating profit 747 3,100 314.6%

Ordinary profit 1,764 3,713 110.4%

Profit 963 2,557 165.3%

(Unit: Million yen)
Average exchange rate 

for the period
USD1: ¥143.32

Average exchange rate 
for the period

 USD1: ¥152.61

Net sales amounted to ¥61,830 million reflecting increased sales in the VCCS, CTC and FC/MD segments.

Operating profit came in at ¥3,100 million because profit of the VCCS segment improved stabilized. Also, both CTC 
and FC/MD segments turned profitable following the first quarter. 

Ordinary profit increased to ¥3,713 million, reflecting the increase in operating profit and an exchange gain of 
¥564 million attributable to the weakening of the yen.

Profit increased to ¥2,557 million reflecting the increased ordinary profit despite the extraordinary loss of 
¥251million including business restructuring cost associated with layoff in a subsidiary because of sluggish 
demand in the Chinese market in the second quarter of the fiscal year.
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41,561 41,793

9,182 11,440

6,058
8,375

301

221

57,104 61,830

3Q ended December 2023 3Q ended December 2024

Incubation Center and

Others

FC・MD

CTC

VCCS

＜YoY＞

The whole Company +8.3％

Incubation Center 
and others

▲26.7%

FC・MD +38.2％

CTC +24.6％

VCCS +0.6％

Trends in Net Sales by Segment

(Yen amounts are rounded down to millions.)

(Unit: Million yen)
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FY2024/3
Results

FY2025/3
Previous forecast
（Announced in

Nov. 2024）

FY2025/3
Current forecast

Net sales 76,895 82,000 82,００0 +6.6％ －

Operating profit 1,617 4,450 4,0０0 +147.2％ ▲10.1％

Ordinary profit 3,710 3,650 3,650 ▲1.6％ －

Profit 1,511 2,350 2,350 +55.4％ －

Average exchange 
rate for the 

period
 USD1: ¥144.58

Assumed exchange rate
USD1: ¥150

(from this February to the end of this 
fiscal year)

Full-year Results Forecast

The assumed exchange rate from February is USD1: ¥150 (the initial assumed exchange rate is USD1: ¥145). 
Revised the operating profit based on the change in the assumed exchange rate and the actual results and 
order forecast for each segment.

(Unit: Million yen)
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55,583 55,400

12,585 15,300

8,373
11,000

352
300

76,895
82,000

FY 2024/3 FY 2025/3

Forecast

Incubation Center and

others

FC・MD

CTC

VCCS
＜YoY＞

The whole Company  +6.6％

Incubation Center 
and others

▲15.1%

FC・MD +31.4％

CTC +21.6％

VCCS  ▲0.3％

Expected Net Sales by Segment

(Unit: Million yen)

(Yen amounts are rounded down to millions.)
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Forecast for Operating profit by segment 

3,100 

2,092 

2,750 

Operating profit

for 3Q 2024/3

Operating profit

for 3Q 2025/3

Operating profit

Forecast

for FY 2025/3

<VCCS>

0

<CTC>

<Prerequisite>
・The cost of logistics, including ocean freight, is on the rise.
・Due to the adjustment of the assumed exchange rate towards 

a weaker yen, sales have increased but profits are trending 
downwards.

→Profits are expected to decrease compared to the previous 
fiscal year.

▲794

961

1,250

Operating profit

for 3Q 2024/3

Operating profit

for 3Q 2025/3

Operating profit

Forecast

for FY 2025/3

0

<Prerequisite>
・Due to the increased demand for semiconductor testing 

related to generative AI, sales and profits are expected to 
increase.

・With the adjustment of the assumed exchange rate towards 
a weaker yen, both sales and profits are expected to rise.

→A return to profitability is expected compared to the 
previous fiscal year.

(Unit: Million yen)
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<FC・MD> <Incubation Center>

117 

651 

850 

Operating profit

for 3Q 2024/3

Operating profit

for 3Q 2025/3

Operating profit

Forecast

for FY 2025/3

0
▲811 

▲616 

▲850 

Operating profit

for 3Q 2024/3

Operating profit

for 3Q 2025/3

Operating profit

Forecast

for FY 2025/3

0

Forecast for Operating profit by segment 

(Unit: Million yen)

<Prerequisite>
・The demand for electronic devices such as POS terminals is 

gradually recovering as excess inventory is being cleared.
・The demand for minimally invasive medical procedures using 

catheters is steadily increasing.
・With the adjustment of the assumed exchange rate towards 

a weaker yen, both sales and profits are expected to rise.
→Profits are expected to increase compared to the previous 

fiscal year.

<Prerequisite>
・The market is steadily growing due to advancements in 

mobility and the proliferation of IoT.
・Sales are slightly fluctuating due to the focus on new 

businesses.
→A loss at the same level as the previous fiscal year is 

expected.
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No revisions to dividend forecast

Dividends

FY 2021/3 FY 2022/3 FY 2023/3 FY 2024/3

FY 2025/3
* Figures in 

parentheses are 
forecast.

Interim 16 18 25 22 24

Year-end 20 22 25 22 (24)

Annual 36 40 50 44 (48)

Consolidated 
payout ratio 19.5％ 19.8％ 37.0% 67.8% （47.6%）

(Unit: Yen per share)
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